Mandatory Spending Grows Higher
Than One Fifth of the Economy
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Unchecked Entitlements Will Balloon Federal Spending
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US Tax Burden Projected to Reach European Proportions
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Revenues Reach Unprecedented Level If Bush
Tax Cuts Expire

= Current Law President's Tax Cuts Expire

= = Historical Average

/

CBO projects revenues will reach 23.7% of
GDP in 2050 if the President's tax cuts
expire, a level that would surpass the 20.9%
achieved during WWII and the 2000 stock
market bubble.
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Despite Projected Unprecedented Revenues, Growing
Entitlements Lead to Massive Debt Accumulation
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Despite unprecedented revenues of 23.7% of
GDP, Federal debt is projected to reach
286.4% of GDP. The budget deficit only

exceeded 100% of GDP during WWII.

al
A
Q)
Y
@)
=
©
7))
®
o
)
O

Source: CBO






